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,OMDJI MGX VRXWSUHP LHUp Yh QHP HOAMHQ VRQ JHQH  XQ \DBRQ QMIUDWIUH MXQHWH  H FOMYHP HQW
HQ @QIXH EDVIXH UHIIRXSDQN® \RFIpW FIYI®I ®f PRQGH WFRODLWH HWON SURIHWIRQGHY GX
VHRWIXUGH GHQMHP E®! GHV WIULMRLLHV GX 3D\ V9DVTXH DX GHY GH @ | URQAG UH DGP LQMADWYH

$ FH NRXUXQ WODEQ QD NP DLV H My

O D EIHQ pYIGHP P HQAGHV LHQGH]  YRXV GH @ & XOMUH EDVTXH LFRQRXUDEGN WOTXH G VDBRQ
GH' XDDQIR P DLV FHOL FL QHWSDV H FOMYHP HQAVHQ QI XH EDVIXH HWIOSURSRVH XQ SDCHO
®U H DYHF GH @ QMIWDVWUH MIXQHWH  GH @ QMIUDVMUH DGXOM GH @ P XWTXH HQVRXV J HQUHW

,OH [V DXVMDX SD\V EDVIXH GHV \DB&RQV \SpFLLLTXHV m QMIUDWUH MXQHWH } W TXH G m SHW
YRXTXION@ } SDUH HP S®I P DLV FHOL FL HVADW HP HOAHQ | L(DQoDLY DYHF TXHIXHV SURSRMMRQY
HQ @QJ XH EDVTXH

w 64* . * 64* FTUNME 1FNJFS 4BNO VORVFN FOU FU FYDINTMWEN FOUE* EJ $§ N8 NI SBWVSF
KEVOFTTF FO-"/ ( 6& #" 426& FH QRXYHDX SDQ GH @ FX@OMUH EDVIXH HQ SGLQ HWRUHWDIOL
P LVHQOP lgWH

LOPSRQG | XQH YpUMDE®! GHP DQGH GH @ \RFIpW HWYHQAFRP EBIUXQ P DQTXH p Y.GHQAGDQV BV
SUIRSRVVIRQV FXOMUHEBN EDVTXHV

NXOL 0 INOL HW GRGF XQ pYqQHP HOV QRYDWAXU TXL VRXKDIW GHYHQU Gp Yp GHP HQA @M UDLLH
IQFRQRXCDE®! \SpFLDO) GDQV @ QMIUDWUH MIXQHWH

6DUH D\ DOAGP Y XQH HP SUHLOM @MWDLLH | RWM GX | DMGH GRU DQVDMWRQ GHSXLV SOV GH  DQVGX
%4GDUGHV pFUYDIQV 1O DA ,. 86, 0 ,. 86, CDIWH GDQV FHWM @ QoH

" JOIJ 4" 3& B MBNCIIPO EF EFWOIS M CFDFBVY EF M MUY BWSEF CBTRVF BWD EFVY
“WOFNFOO NBSRRVBOJX EBOT MBOO'F  * 64* . * 64* TBNWO MU BWF KVOFTTF FO
PDUWPCSF FUMF #*5;" 3 TBNPOEFT “ DSMBJOT FO BWaM




TUUG) &%, 647 . %, 64%




#*&l 1-64 2636/ 4*. 1-& 4" -0/

* 64* . * 64* \WB BV EFNs E3VO TIN QW TBWO WPVUFT T E* DNIOBJTPOT QPTTICWT BVWPVS EF
N MUY BWF Z TPOUQPOQPT FT

" JOTJ EFT TQFDWBDWT BEBQUBUPOT S A8 TD' OF ESPVWBHFT MU BIFT EFT BUFNFST EFT
BONBUPOI EFT SFODPOST BWD MT BVUWVST NWTUWBUWVST EFT DPOG FFODFT Z TPQU
PSHBAIT* T FUWPVT TPOUP3HBOIT T FUBEBQU T QBSUBODI FT E3EHF

* 64* . * 64* TSPHBQITF TVS EFVY KVSD'FT M VY F E“EJF BVY “DPMT FU BVY
QPGTTPOOFM FUMB VD' F E* EJ' F BVY BN NWT

/ HV pFRON VROMOMWHVj 1 WH SDWHV SUHQDQMY GX \DBRQ HQ Sp SDUDQAHQ DP RQAGHY WDYDX]
PFUW RX SOWIXHV HQ S SDUDQABIXY UHGFRQAHV DYHF BV DXWIXWY HQ FRFHYDQABN SUMAV GH
SDUIRGN HABN LQMYHZ V| LB pHY HAWHADQWP VAV HQ GLUHPVWWXU®! SOWDX W@ YLD

& HWp Yp GHP HQVHVWHQW UHP HQVSHQW HWFRQX SRXU GV HQ DQV DX QYHDX GX P RELIHU GH
GDP pQDJ HP HQAGHV HVSDFHV GHV DQP DWRQY SURSRVWHV HWGHV VSHRVBF®IV SUR] UDP P pV

/D 1RWP H IMQyDQM \XUGHQWHP E®I GH @ FRP P XQH GH 6 DUH Y SRQG HQ VRXV SRIQNV DX FRGFHSWGH
Gp YqQHP HQWV SHQW DXWL SRXU BV I DP LGV DYHF GHV SRIQV WHSRV RX MIX[ HQ H WUHXU HWXQ
HVSDFH H FOMYHP HQAGPGLp | @ VRXW SHWM HQ DQFH DYHF FRIQV GH FKDQJ H SRXUGN EpEpV
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/ HV REMIFW V VROABV VIXLYDQW

0 HWH HQ DYDQMWHQ YDBXUD® QMIUDWUH MIXQHWH HQ QI XH EDVIXH XQ GHV D HV P DMIXY/
GH @ FX®UH EDVTXH FRQMP SRWDICH DILQ Gr WH P IHX] FRQQXH HWGELYXO XpH DXSWV GX JWDQG
SXEQF

6 HOMELDHU GV HQ DQNV GgV B SV MIXCH kIJH HWBIV HOVHLI QDQV DX SOIMUGH @H GpFRXWAU
GHV KMRILHV G HFULH CH MXHUDYHF GV PRW GH FUHUHQ EDVIXH SRXU\BDSSURSUHU BGIXU
SURSUH FXOXUH YID CREMMDEXP MXQHWH DRFVMHGIP HOAHQ SGILQ HWRU

0 HWMH HQ+ XYUH GHV DFVRQV GH YDARUMOWRQ HWGH P p GIDWRQ DXSWV GHV | DP LGBV HQ QI XH
EDVIXH j SDWUGX @QUH HQ @QI XH EDVIXH  ®GIXUI DIWH YIYUH GHV pP RMRQV SDURJ pHV J WkFH |
O OFXMUWH | CFUMUH DX M DX DWTHY H\DQP DWRQV TXRI I UH CDEXP MIXQHWH

2 [TUWUXCH YIWICH SXEQINXH DX VWAKFUHY SURI HWMRQCH@V H MBQMY HQ P DWyUH GpGMRQY
HQ @QJ XH EDVT XH H FOMYHP HQAVHQ @My WDVAUH MIXCHWH  VIXUCHQVHP EG®1 GX VMUIMRILH EDVT XH

0 HWAH HQ DYDQABN FUp DWRQY HWBN GRXYHBN SURSRVVRQY GHV MIXCHV FUb DWAXLY/ LOO\ADWIXLY/
HADXWIXWY DXWIEHV EDVTXHY GH GHQUHP E®1 GX 3D\ VIYDVTXH HQ QMyUDVUH MIXGHWH

0 HWMH HQ DYDQWBNV VWKFXUHV SURIHWMRQHGN DU XHY H MB2QMY GH GHOHP E®I GX
WUIMRILH EDVTXH HQ SURJ WDP P DQABIXLY FUb DWRQV HQ VSHRVRFBIV YLYDQN

& WHUXQ p Yo GHP HOMHQFRQAH LQFRQRXULDE®! HQAH VRXV BN SURI FWIRQUHY FRQFHWV DYHF
GREMIPW GH Gp YHBRSSHUHWSp UHQQVHUFHWb Yo QHP HQWGDQQH HQ DQQH

3DWAFLSHU HWI DYRUMHU B Gp YHBRSSHP HQVHWGHWRU TXH FRQLDW® QI XH EDVIXH SDU O
ELDLY GH @ QMyUDWUH MIXQHWH HQ @QI XH EDVTXH
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(Q FRMERWMRQ DYHF @ . BJSF EF 4BF QBSJF QFFOBOF E' T B HFO TF EV QSPKU WPJT
QBIFOBIST TQ* DBMTUFT FO NI BWSF KVOFTTF CBTRVF POU DPNBCPS "3 (033
("-5"(033* FU1". *&"

' qV @ FYHDWRQ GH FHWp YqQHP HQWV FHV SDUMCDILHV RQADIGD HWDSSRWW GIXUVRXMHQ | 0 $5,
* 255, DIIQ GH PHQHUj ELHQ FH SUIRMWXQTXH TXL D SRXUDPEMRQ | WWPH GH GHYHQU

Gp Yp QHP HQASKDUH HWIQFRQRXUDE®! GH @ QMIUDWH MIXQHWH HQ @Q) XH EDVIXH XUGHQMHP EG!
GX WUMRILH EDVFRSKRCH

. " 3*( 0 33* HWXCH DWRFIDWRQ P SOQKH | 6DUH GRQABN FR SUMGHQNV
QH VRQADXWHV TXH GHX[ GHV DXWIXLY BNV SOV FRQQXV HQ QMg UDVYUH MIXQHWH

HQ QI XH EDVTXH <ROMQGD $55,( 7$ HWBHMR $f 2 5+ $

6D ' WHFWEH $UAVMATXH $PDID +HQQHEXWA HWDXWL DXWIEH L@O\ADWIEH

HQ QMIUDVUH MIXGHWH HQ @QIXH EDVIXH GHSXLVY SOV GH  DQV ( @1 HW
GDLOXY DXWL @ 3WMGHOM GH GDWRFIDWRQ * DOYDIRUL SDWMCDILH GH

@D YqGHP HQW

/S>REMIFW GH 0 $5, * 255, WAH GX SUHP lHURXYWDJH pFUMWHQ HXVADWD SDU
0 DUNMCH 0 ,1$% 55< QHVADXWH TXH GH Gp YHRSSHU® QMIUDWIH MIXQHWH

HQ HXVN\DWD QRVIBP P HQWSDU GRU DQVDMRQ HW® P MH HQ SOFH GX \DBQ

.86,0,.86,

("-5"(033*ED\WH| 6DIQMSPEDWMHQ D SOV GH  DQV GH| MMQFH HW
HW GHYHQXH GDWRFIDWRQ SKDWH GH WIpUWHGFH HQ QMIWDWUH MIXQHWH
EDVIXH (@1 GpYH®RSSH HWSWRP HXW® FYDWRQ HWVRQ Gp YHBRSSHP HQW
DXSU4V GH VRXV B P DICRQV GH @ \RFlpW FIMGI BV SURI HVMRQQHY DXWAXLY

LEVADWIXY GV | DP LGNV BN pFRON DYHF GHV SURVIW SRXUGN HQ DOV HWBI

FRUBV HQHLI QDQN

1", *&" HWXQH PDMRQ GpGURQ [P SMQONFH HQ 1DYDUH (@i D pW
SIRQQqUH GDQV GpGMRQ GHV SUHP LHY DEXP V MIXQHWHV HQ @QJ XH EDVIXH
HWFRPSW | \RQ DFW QRPEW GRXYWDIHV LGFROMRXUDEGN FOWTXHV
WDGXIW HQ HXVNDWD (@1 SURP HXWFHWM QMIUDWUH HQ SXEIDQWFKDTXH

DQQH WP DWIXHP HOAGDEXP \h BIFMRQY HWUHWIQX DX SU[ ( WHSDUWH

1RXV VRP P HV pJ DBP HQVHQ UHDMRQ pWRIW DYHF ®f #M BS EFT &DSMBJOT EV 1BZT #BTRVF

pYqQHP HOAGDVBQAGH — DQV HWDYHF BITXHOGQRXV FRADERIRQY HWHAQGRQY YHWY XQH P XWDOQ/DMRQ
HQ WP H GH FRP P XQIFDWRQ SDWRRJ H GH P DV UHO VRXWHQ HWEP Qo YRDW
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“FT QFNJ FT“EMPOT * 64*. * 64* POUFV NFV FO PDIPCF FU FN#T DPOOVSFOU
VO W SIBCVF TVDD' T 7RXV BV SURIHWMRQHY GH @ QMIDWUH MXQHWH GH GHQHP E®I GX 3D\V
YDVTXH ,SDUD@GH +HIRDGH HWLDYDUH RQAM WP DU XHP HOQMp SRQGX SWVHON BN pGWXLY
GRXYWDI HV BN DXWIXLY LAMADWIXY BN FRQMXLY HABN DIAMMY

/HV pFRON RQVWHSRQEX SWWHON HQ JWDQG QRPEW PDAW HQ @ GlIIEXHW HWGN
REWRFGN @V|] @ FUMH \DQWBILH GX &RYIG HWHQ SOV GH p@ YHV HWHQVHLI CDQV \H
VRQAUHQGXV VIXUSOFH

1PQPTIPOT * 64*. * 64* FU

o 3WPWHEFH XU BN GHX] MXUPHV GHV PDMRQY GpGMRQV GH GHQHP E®! GX 3D\V 9DVTXH
3DPIHD (ODU ,EDJDEDO ' HQRCHQ DUMDQ =7. $EHWEDQD ,NDV * DW{DIQ (UHQ
7] DOSDUR»

«  $QP DWRQV HWDWITHY HQ THQ DYHF @ GIFWWUH GpFUMMUH HWON MIX[ GH PRW j SDUWAL GHV
@Q/UHV DGDSWV SDUMDGFKH Gk JHV j  YLYUH DXWLHQ | DP LGB

&RQ pUHGFHV SDUGHV SURI HVMRQQH® DXWXWY HAWLAMADWXY HQ QI XH EDVTXH

o 3UHVHQDMRQY SDUGN DXWIXLY HWEXVADWIXWY GH BIXY QRXYHEN Fup DURQY

e, QMYHZ V RGNV P HQHV SDUGN p@YHV HWFRED.J LHQV GDXWIXLY LAVADWXLY VXU B SOWDX
W@YLM . DCDGXGH

o ([ SRUMRQ GHV RXYUDJ HV L DoV HQ DP RQASDUGN pFRBNV

e 6SHRADFON FYDURQY LOSILHHY GRXYUDI HV QMIWDILHY MIXGHWHY SRUWNHY HANRXpHV SDU GHV
& RP SDJ QHV DU XHV GH GHQVHP E®1 GX 3D\ VYBDVTXH

+PVSO' FT EFT “ DPMT M WFOESFEJ

0DAY @ FUMH \DQWBILH HQ FH VRQASOV GH HQ DQN HWSRI HWHXWY HWHQ M
“ IBFOU FOBOX FU QPGTTFVST S “WPNFS TVS M TBNMO WRXV YHQXV GpFRON GH

GHQMHP E®I GX 3D\ V9DVTXH

( @V RQMWRXAMY SUY SDWVVRIW  XQ DWCHURX | XQ \SHAF®!I RUDQ\Vh SDUMDGFKHV GkJHV HW
RQABX Gp FRXYUU® UFKHWH HAD YDUpW GHV RXYUDI HV S VHQWEY GDQV B VDBRQ

&KDTXH pFR®! HQ DP RQND HIIHFWp XQH SURGXPARQ pFUM RX SOMIXH TXH GV p@ YHY RQASX

Gp FRXYUURRWY GH BIXLY YHQXHV DX VDBRQ GDQV GH SRUMRQP RQIH | FHWHI T HW

$LOL BV pFRON QH YIHQUHQASDV HQ P S®NV FRQWRP P DWIFHV P DIV VRQNSDUAHN SUHQDOMY HW
SDWAFLSHQADPWYHP HQN  FHWp Yp GHP HQW

% QWT DI BRVF FOBOUB QV C' O GDFSE3VOCPOEF  FVPT QPVSBDRV' SSM MV EF TPO

D PJY ,/

-



+PVID' F EFT BN N#T NF TBN FEJ
&KDTXH DQQpH QMT EF QFSTPOOFT E3*QBSBMEF FUES) FHPBMEF POUS QPCEV QS TFOFT

/D NRXUWpH GHV [ DP LGV TXDQN H@ HVAGRFFDMRQ GH YLYUH XQ P RP HQADJ Wb DE®! HQAH SDUHQN
HWHQ DQV DXVRXU GX @UH HQ @QI XH EDVIXH  EDDGHV GDQV BV HVSDFHV GH @YUHV DP pQDJI pV
DXVRQRP HV HWZEUHV GXVDJI H SRXUBN HQ DQN GpDP EXOMRQV GDQV BV WBXQGV UHQFRQAHV DYHF
GV pGWXY DQPDWRQ/ DWTHY VRXWV GV KHXUHV | YIYH HQ IDPL® FRQpUWHQFHV HW
SUPHVHOBMRQY GH Fh DWRQY SDU BN DXWIXWY HWRX L@VADWXY \SHFVBFGN VRXWDX BQ) GH @
MXWQpH  mGHV P RP HON GH YLYWH HQMHP E®! HWGH SDUBJIH}  HQ QI XH EDVIXH

e YIGHP P HQW GHQWHP E® GH @ FRP P XQEDWRQ HWGH @ LI CD@WI XH \XUGNV @HX] GH Gp YqQHP HQW
HWAHQ @QJ XH EDVTXH



3FODPOS-T OFRPEGTTIPOOFNET

/ RY GHV SUHP LqUHV pGIMRQV BV P DIVRQV GpGIMRQY BV DXWAXLY HWBIV [CXVADWXLY SUbVHQN RQW
SX UHQFRQAHU GIXWY SXETEV P DIV RQApJ DBIP HOVHX GRSSRWMQW GH VH UHWRXYHU HWGDERWGHU
GHV\XWIW @Vj GXUGRP DICH SURI HWRQHO

% T BCMT POEFT QPGTTIPOOFNE RQNpW RUDQHHY DXVRXU GH WP HV GlIptHQN @
SUHP lgUH DQQH LOMDI MDIWGH GUHWHU XQ VBE®GDX GH @ WDMRQ DFWH@I GH @ QMW

MIXQHWH HQ @QI XH EDVIXH HWD VHFRQGH DQQoH D pW WDIMIH @ TXHWRQ GH @ FUhDURQ RX @
WDGXFUWRQ HQ @QJ XH EDVTXH HQ QMIUDVUH MIXQHWH

/D: HE 79 m. DQD@XGH} pVBIVSUHVHOM HAD UHADQWP 1V HQ GLLHFWBIV Gp EDW HAWBN TXHWRQY GX
SXEQF

7RXV BV SR HWIRQCHY D\ DQNSDWELSp ROMEP RUQ GH GIP SRWDQFH GH VH UHQFRQMHU HWGH
Gp EDWAH HQAH DFWAXLY SUR HWIRQCHY

*N QBDUEV QKU

6 OF S' FN# DPCDFOUBUPO E** OFSHF E3FQU PVTBTN F FUE®* NVMJPO B FV NFV BVWPVSEF DFU
“W OFN FOURVJ S QPCE FO WPVT QPJOT S VO CFTPJO DSPJTTBOUEF N8 TPDJ U

/| PNCEF EF . BRFT E MT FUESPSHBQITN FT QVCNDT POU S QPOEV BWBCWN FOUS DFUF
JOIUBUW O 0 DIUH GH 6 DUH HWRQ & ROMHIO0 XQFLSDO WV P SAIrXpV GDQV @ P MH HQ SOFH HW

@ WDOOVMRQ GX SIRMW B * (&7 WV LIQEUHMp GHSXLY ®f GoEXWSDU G WD YDLOWDM UIRQW@HU
G5 JJ BP pWDWRQ 3D\ VIYDOVTXH QQMNNE XOMUHOYDOVTXH O ' pSDUMP HQN  HQAH DXWHV

-FT QPGTTIPOOFM MT “DPMT FUMT BN IN#ET POUS QPCEV QS TFOO EF NBQJ & NBTTIW
TVSMT EFVY VO FT FUMT N“ EBT TF TPOUN PCINMT™ T BVWPVSEF DFT QN J ST “ EJIPOT

*, 64*. * 64*GE & BVWPVSEF B MY BWF KVOFTTF FUEFWFOQUEPOD VOF WABIOF EF \B
SDI FTTF FUEF 8 EWWFSTY EF B $ VM/S- CBTRVF



[/ 067 & -& &%*5*0 /

YRW GH FHV SUHP lgUHV H SpUHQFHV QRXV DYRQV SX FROMIWU @ GHP DQGH LOUMBQM GH
SpUHQQMHU Gp Yp QHP HQWSDU BV SURIHWMRQOHY GH GpGXFDMRQ GX PRQGH GX @M GHV pFRBV
P DLV DXWLGHV | DP LGBV HWGHV DUAMAV

/ HV @HQV HWBN LOMDFWRQY HQAH BV SDWMCDILHV VH VROMHQ RUFpV HWHHVAVDYHFE FHY QRXYHDX]
P®P HON TXH QRXV FRGFHYRQV Gh GMRQ HWD QRXYH@! SURJ UDP P DURQ

* 64*. * 64*BVB MV FO WMT FU PDUWPCS QSPDI BJOT

-3FTTFODF N” NF EV QPKEUFTUN BJOFOVF  J DWW \IXUGHQADH DX VDBRQ XQH SURJ LDP P DURQ
GH \SHRFVBF®N HAGDWTHWY H LJHDOM BN ERQV GDFKDWRI THW DX p@YHV @ P MH HQ OP lgUH GH
QRXYHDX] DXWIXWY L@VADWXY HWDUAMAG B VRXWDYHF ® YHFWIXUFRP P XQ TXHWEXDIH GH @
@QJ XH EDVT XH DXVRXUGH \D QMg UDVWUH MIXQHWH

-FT OPVWWBVU T TPOU M DS BUPO E3VOF +0 63/ && 130' &44*0/ / & -& FO QBBMWINM S B
VD' F EFT “ DPNET

* 64* . * 64* QBIIDIQF S M DS BUPO EV S TFBV %0 ¥ 68& & TXL DDWHP E®I HWUHI URXSH BV
\DBQV GX @QUH GH GHQVHP E®I GX 3D\ VYDVTXH H FOMYHP HOAHQ @Q) XH EDVIXH

N\

-
o

6 OF QPHBN N BUPOEF RVBM3 FOSDI F

.86, 0,.86, SURSRH FKDTXH DQQH XQ WP H J®EDODX SURIHWIRQQHY HWDX[ pFRON ( Q

® WP HWDIMI HVW m 63&. 6(": ("% %, 0 . 6/ %" , } m7RQ RXWV PRQGHV

DX GHP GHV I LRQAGUHV}

e &HW DQPH GV SDUDIQV GH GpYpQHP HOMRQN361&83 0390 3% " FU*YBP #03% SRXU
XQ FKDQMXU EDVTXH @ j 2 xDW FRQMGpYp FRPPH OXQ GHV JIDQGV WQRYDWXY GH @
FKDQWRQ EDVIXH HWSRXU® VHFRQGH pFUYDICH EDVIXH P RQGID®P HQAFRQQXH

« -B EJTLECVUPO EFT CPOT $ DI BRVF “ MW E3VOF VBNEVS EF HVAP DIOMQXH HWUHVM XQ
REMIPW LQFRQRXWCDE®! SRXU,. 86, 0,.86, &HWA DQQH FHUBIGHV P XQFLSDOWY RQMGPFLGp
GH | LQDQFHUBN ERQV GHV HQ DQW GH GIXUFRP P XCH VH UHQGDQADX \DRQ

e -BKVSYF 130 FTUDS F FODPNBCPSBUPOBWED NS # *OTULVUS VNWVFMEBTRVF  #*- | &5"
FU&) 6 60OMFSTY EV 1BZT #BTRVF 7RXWXQ SIRIWDPPH GpGlp DX SWRI HWMRQHY HW
P pGIDWpFDILHV GLSDUDGH HWGKHIRD@H D pW p@ERYp HWFRQ@X  SWHQABMRQ GHV
GHLQGUHV SDUMRQY HQ QMIUDWIH MXQHWH HQ @QI XH EDVIXH UHQFRQAMV DYHF GHV DUAMMY
SUHVHODMRQ GX WDYDIOHWGHY RXWE GH * DOVDI RUL VDE®! URQGH SURI HVWMRQQH@I DXVRXU GX
WgPH GHV GIDOIFWV HWGX EDVIXH XQllp HW\SHHG GDWQ SHUP HWBQNVDX] DXWIXWY GH
SUHVHODQABIXWY Fub DWRQY HQ GLLHFWDX p GWIXLY

e 9FT NFVY PV Q2T TPOUDS FT QZWF WPVIF QFULF FOBODF QzMF NBUFSOFNW FU Qz W

BEPNFTDFODF SHUP HMDQADIOQUXQH P HGIXUH YIMELDA HWRW DQVDVMRQ

[ HQUHP E®I GX YD H GH 6 DUD HVAIQYHMA.



*/

"03. "5*0/4 $0. 1-s. &/ 5" *3&4

* IDWIME VXU GHQWHP E® GH Gp Yo QHP HQW 6 HXBN BV HQADHVY DX[  \SHRVDFGBN \RQASD\ DOMV

1RXV DWQCRQY | @ MAXUPH GHV pFRGV PQYHV GH GHOHPEGI GHV \WMULRIHV
GLSDUD@H GH 1 DYDUH HWGH * 1SX] NRD

&KDTXH HQ DQMHFHYLD XQ 92 1 GXQH YDBIXUGH DI LQ GDFTXpUU®I @QUH HQ HXVADUWD GH
VRQFKRU

3UW\HQFH FRQWP pH GHV P DMVRQY Gp GMRQY \Sp FLDDH HV HQ QM UDWWUH MIXGHWH HQ @Q) XH
EDVTXH

30V GH \SHAVDFON DWIHY HW SIRSRUMRQY DUMMIXHV GllIpUHQMY DX SURIWDP P H
RU DQ\pV SDUWDGQFKH GkJH VRXAM SHWM HQDQFH SHWVGH j DQV HQDONGH |
DQV DGROMFHQN  DYHF P DURQQHWMY J pDOMY P XMTXH WpkWH \XUGHX] NRXUQHV
.86,0,.86, IQKIUH' 2,18(/( UVHDX QRXYHP HQAFUpH UHI LRXSDQAGHQHP E® GHV VDBRQY
QMIWDILHV TXL SURSRVHQNGHV RXYUDJ HV H FOMYHP HOAHQ @QI XH EDVIXH XU GHQMHP E®I GX
3D\ VYDV XH

([ SRUMRQ GHV*  XYUHV FuppHV SDUBN pFRBN YIME®I BN GHX[ NRXLY GX \DBRQ

7RXA®! SIRI WDP P H \SpFLILTXH FRQOX | GDWMQARQ GHV SURI HMVMRQOHY

(Q NXVL O LNXVL HVARW DQVD VXU GHQWHP EGI GH @ FRP P XQH GH P DQgUH MQIDOM @
Y@ GH 6DUWH VHWD IHPpH | @ FLUFXOMRQ DILQ TXH GV SDWFLSDQN SXMAHQNSURI WU GH
G Yo QHP HQVHQ VRXAM \pFXUMI HWTXH @ IRWPH M DQM \RWH SR\WH DX PD[IPXP 8Q
UHS@ SOUH HVWAD.J DBIP HOAS U YX

7RXAMV BN P DMVRQY Gp GMRQ SWhVHOMY VHIRQMOMDI@MHV | GQEUHXUGXQPrPH HVSDFH @
D@ / XUEHUIL

.86, 0, 86, VHID VRVBOP HONVFRXYHWXU BV GHX[ MXUHY SDU® SWVHQFH GH @

WO YIMRQ &FD®! . DCDGXGH TXL UHWDOW HWD HQ GLLHFWRXWAV BV S VHQBMRQY GRXYUDI HV
GV SUMHV GH SDURBGI GDXWXLY GV IOMIMHZ V SDUGI MIXCHV HWe
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e /HWDYDIOFRP P XQ HQAH BN WRLY SDUMCDLUHV WDQU LRQBXXHY Fh DWIXLY GX VD&RQ 0 DUL* RUL
* DOVDI RUL HW3DP IHD VH UHQJ RUFH HWMHQUEKIW DYHF GH WhH@IV P RAYDWRQY HWp P XOIRQY
SRXUFHWHM CRXYH@ pGMRQ

e /H GPEXWGH FRIDERDMRQ DYHF ®f ®FpH ( WHSDUH GH %D\ RQGH VH WHQ RUFH HQ sav
GXH TXIJ DICH GH MIXCHV HQ VHFWRQ 352 $1,0$7,21 YRQWIDILH ® GpSOFHP HQVGGY @
NAXUpH GX MIXGL SRXU®! P RQBIH HAMD P VH HQ S@FH GX \DBRQ GDQV G IADJ H  HWGDFFXHIO
GHV pFRGN @ MXUpH GX YHQGUHGL

e /HV SDUMQDUDW DYHF \RXWAV BN DWRFIDURQY GRFDON GH 6D ®f WVHDX DWAMBQMY
P DWMLH@®N  VH UHQ RUFHQAV DYHF GHV SDUWAFLSDMRQY DFWYHY SDU® SOSDUAVGHQAH HBNV \RIW
GDQV® FRQFHSMRQ FUp DWRQ GH FHUBLQV p@ P HQAV GH @ QRXYH®! WL QCD@WIXH  VRIMGDQV BNV
NRXUPpHV P r P HV GX \DBQ
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3RXU FHW WRMgPH pGMRQ GH QRPEUHXY SDUMQDLLHV SXEQEV ROVH SUPp ®XU YRBON GH
\RX\MQUFI—MprQ—P HQVDLOL
@ 0 DILUH GH 6 DUH
o O* (&7 $TXMVBICH ( XVADGL1 DYDUH
e @ &RPPXQDXW G$JJEP pUDWRQ 3D\ VIYDVTXH
o QOINNE XOXUHOYDVT XH
e /H&RQHO* pQDO
. @' 5%&
o SOMHXWY P DLUHV GX WIUIMRILH  SRXUI LQDGFHU®GN ERQV GH BIXWY p@ YHV

,Ol DXWAVRX@ CHU B! VRXWHQ GX * (&7 SRXUD TXDWIGP H IRY VRXWHQ LQGVSHOWDE®! | @ JHQy\WH
HWGp YHBRSSHP HQAGH FH SIRMMWADQU LRQBXHU

' H QRXYHDX] SDUMCDUDW HQAH DXWHV SUYpV RQNGPFIGD GH VRXWIQU NXVL O INGL FRPPH O
)RQGVGH' RBMRQ/ <5$

(QLQ GH QRP EUHXVHV HQAHSUVHY ®FDON RQVGFIGP GDIGHU DRWYHP HQAFHWI Yp GHP HOAMVRXV
|RUP H GH \SRQRU

1PVS FONTBHFS TFFJOFN FOUNBWQIS EF DF UFN QT UM BIF FUPSHBQITFS N L8PJTI NF
“EJIPO * 64* . * 64* S | BVUFVS EFT BN CIJPOT BGED “FT N8 NPUMBUPO EF M RVIOF FTU
HSBOEF FUBDUWN FOUN QNRV* F

3HWP HWH DX] HQ DQNV HWDX] MIXQHV GH SURI WU GH @ QMyUDVMUH MXQHWH HQ @Q) XH EDVIXH

FHWERP P H VHP HUGHV J DIGHV HWBIV RXYUUj CRWH & XOWUH  FDUFH VRQAMHX] QRV pFUYDIQV

LAVADWIXUY HWF U DWAXLY GH GHP DIQ
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